	GOVERNMENT REVISES 2000 TRADE VALUES- The Ministry of Foreign Trade of the Republic of Cuba has revised 2000 values for imports, exports, and the trade deficit.  

	Reporting Entity
	Total Trade (2000 versus 1999)
	Exports (2000 versus 1999)
	Imports (2000 versus 1999)
	Deficit (2000 versus 1999)

	Ministry Of Foreign Trade
	+12%
	+18%
	+10%
	+6.1%

	Central Bank 
	
	+12%
	+14%
	+17%

	H.E. Jose Luis Rodriguez, Minister of Economy and Planning of the Republic of Cuba, reported  at the end of December 2000 that 2000 imports had increased 14% and 2000 exports had increased  12%.  The Central Bank of the Republic of Cuba reported that 1999 imports were US$4.343 billion and 1999 exports were US$1.465 billion.  Thus, according to Minister Rodriguez, 2000 imports were US$4.951 billion, 2000 exports were US$1.640 billion, and 2000 deficit was US$3.310 billion (a 17% increase compared with the US$2.878 billion deficit reported in 1999).

	H.E. Francisco Soberon, Minister-President of the Central Bank of the Republic of Cuba, reported that the balance of payments deficit increased from US$456 million in 1999 to more than US$700 million in 2000.  Minister Soberon reported that “under normal circumstances” a US$700 million balance of payments deficit in 2000 would not be a serious problem, as it represented approximately 3% of the Gross Domestic Product (GDP).  However, given the difficulties of the government of the Republic of Cuba in obtaining financing, the US$700 million balance of payments deficit had complicated an already difficult situation.

	Year
	Total Trade
	Exports
	Imports
	Deficit

	2000
	US$6.505.2 Billion
	US$1.728.7 Billion
	US$4.777.85 Billion
	US$3.049.15 Billion

	1999
	US$5.808.5 Billion
	US$1.465 Billion
	US$4.343.5 Billion
	US$2.878 Billion

	The Ministry of Foreign Trade of the Republic of Cuba reported that the Republic of Cuba has bilateral trade relations with 173 countries.  For 2000, 45% of total trade (US$2.927 billion) was with Europe-based companies; 40% of total trade (US$2.603 billion, an increase of 28.5% from 1999) was with The Americas-based companies; 14% of total trade (US$911 million) was with Asia-based companies; and 1% of total trade was with other locations.  Primary bilateral trade relations in 2000 were with Spain (14%), Venezuela (14%), Canada (9%), People’s Republic of China (8%), The Netherlands (8%), and Russian Federation (7%).


	Population
	11.217 million

	Workforce
	4.5 million


	Tourism

	2000
	1.774 million

	1999
	1.602 million

	1998
	1.415 million

	1997
	1.170 million


	Percentage Of Products Sold In Cuba For U.S. Dollars That Are Produced In Cuba

	2000
	49%

	1999
	47%

	1998
	43%

	1997
	40%


	Computers
	150,000

	Telephone Lines
	473,031 (121,350 of which are digital)

	Debit Cards In Use
	350,000 (65,000 in 1999)

	Foreign Debt
	US$11.2 billion

	Food Imports
	US$900 million


	Oil Production And Usage

	2000
	38 million barrels (approximately 33% of usage)

	1999
	21.4 million barrels

	1998
	17 million barrels


	Global Companies With A Presence In Cuba

	Nestle

Telecom Italia

Fiat

Mercedes-Benz

Bayer

Unilever

Petrobras

Accor

Sol Melia

Pernod Ricard

AB Volvo

British American Tobacco

Fiat

Club Med

Alcan
	Sandals

PBN Paribas Bank

Societe Generale Bank

Altadis

Thales Group

Total Fina Alf

ING Group

Remy-Cointreau

British Airways

Iberia

Samsung

Alstom

Sherritt International Corporation

SuperClubs
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